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Economist | ¢

The next 1

Why the world should look at
: the Nordic countries

A 14-PAGE SPECIAL REFDRT .§-

Facsimile: The Economist,
February 2nd 2013
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February 6, 2014 8:23 pm

Norway: Cruise control

By Richard Milne

There are fears that the country’s reliance on oil wealth is
threatening its growth prospects

P I f f th i 1 .t I Sl Facsimile: FT
‘utting their feet up: there are growing concerns that Monaray is becoming a complacent nation
: g i ke i February 6th 2014
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Real wages and productivity.
Mainland Norway

1970-2013. Index 1970 = 100.
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TReal wage is defined as hourly labor costs deflated by consumer prices
2 Gross product per hour worked at constant prices
Source: Statistics Norway
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[Per cent] Average annual productivity growth 1996-2011
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[Per cent] Gross Domestic Expenditure on R&D
4 - Source: OECD: Main Science and Technology Indicators 2013:2
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