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Central Government non-oil deficit and public

A. Central Government non-oil deficit A. Local Government hours worked
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An increasing lifespan challenges the welfare system
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Real return and old-age and disability pensions

Percent of trend Mainland GDP

14 -+ 14
12 + 1 12
10 - 4 10
__________________________________ mmm Non-oil structural deficit
8 - T T - 8
----- Real return
6 - 1 6
4 14 Old-age and disability pensions
2 - 42
0 0
2000 2010 2020 2030 2040 2050

% Finansdepartementetstry of Finance M
y I||I



The fiscal gap

Per decade 2030-2060. Percent of Mainland GDP
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